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RIS TN HOUSING

FIHANCE CORPORATION
REA: AGENDA ITEM NO: 5
CITY OF AUSTIN AGENDA DATE: 9-27-07
RECOMMENDATION FOR BOARD ACTION PAGE:10F3

SUBJECT: Approve the negotiation and execation of a long-term ground lease of N,
WiE. 912, & 916 Neal Street and a loan under the Rental Housing Development
Assistance Program  in an amount oot to cxcecd  SMXUKK to COMMUNITY
PARTNLRSHIP T'OR 'THL HOMLLLSS. INC. Austin. TX. or its affiliate. in
compliance with applicable requirements and performance goals. to develop six units of
attordable rental housing for homeless and low-income tamilics.

AMOUNT & SOURCE OF FUINDING:  $3060, 006 15 avalable m the Fisoal Year 2007015
Aunson Hensingr Finanee Dorporanen adrer  allocaton under  the Penral Hemgnr
Dlevelopinent Asaistance Program. The loan 13 antegated to be funded wath City of Avstin
Houzing Truar Funds.

FISCAL BUYI E: 'ihere 1+ 1y |1|‘|111L1{'1Imwr1 fiweal ML A Fmeal o s ne reeIare el

REQUESTING DIRECTOR’S
DEPARTMENT: Austun Housing Finance Corporadon AUTHORIZATION:

FOR MORE INFORMATION CONTALCT: Paul Thigers, Tveonove Threciot, dustin
i Ifuuh'ing [1anee I[‘nr[u-rﬁlinn, N7 AR

PRIDOR BOARD ACTION: N /b

PRIDOR COUNCIL ACTION: /A

Tlie sulsject peoperty conaists of four adacent locs located at 904, 804, 912 and 914 WNeal
Slicel comprising T3 of an acre of land oy owned By the Gity 28 swiplus propotiy To
tacihtaty 1t development, a Reaqurest o Proposals was poebhshiod on Sceptumber Ta, 24, 1o
whieh OO MUY PARTINERIOIT ORI PRE, IR CPHY s thie enldy

elinble respeneenn

L pon Boatd approval, the Meal Soeeet property will be made avalable oo C1MA throngdy a
lemye-tetmn lease apweciuent for the development of s unies of affordable reneal onain s for
lhomiglzzs and low-income tasmihcs The ground lease wll be a detoircdparnicnt lease
agrechient moan amount ot STAL per vear tora manimum of 19 yeas, or such other terms
aw may he roasnnable and necessary L fanlilale the develepment of the projes. Rendal
[Howstng Doevelopmert Assistanec fRETYY) Prosmam teods reqoesied will assist CPH
compleing the projest Dandds sl be prosded o the forn af o deferred pasment laanine i
amonnt ol to exceed S50 Y At zern percent interesr for 4 rruntmm tearn of 4 vems, oo
such ether terme 18 mav be reasonable :nd necessarr o Inanee the project. Leaze pavments



anrl 1the FCQITY I L] ot the Teoam ] Te eleforrce o1 yearly T tour the duranean aof the 44

AT ['!{"Til.'l{'i.l l'.l.'hf‘lllf‘lg{"f‘ll 'Il['l: M {'1’!51'1['31|:'|.T'H"{' \}Ll”'l IIII.'. ].-:m LIvcenacl.

All w1 urts wall serve low-ineomme Lnulies who are heaneless or a0 nzk of beins homeless
wath an emphasie on snple parent molitars weteran households wath dependencs wath
dizahilines thar mav cocomypazs both plivsical and behavioral health challenyres, Yealy
meante 2 at ehatble bonsachalds wall be nes more an S0 pereent of the Yisnn ares® ocdian

tarmly eome DT - curtently $35.350 for a family ot four

‘J.]]L |'1T'|:.'lj|'_{_'| i.r](_:ll._l:].l_"‘\ i ‘\i.fj,_f‘l'{.""i‘].l.'l]i.]_'r I\J‘f]—]TIL"L:I.r{]L']l"II.))ll:lf!L'll'L“]! LLl'Ij|1 1 L:I.Ll'l'flllL"\. \ﬁ.iﬂ'l L.lC]"1 Llrli.l
comprised of rwo-bedeooniz/one-hady, an addinonid daplex wath esch v comprised of
thres-ledvonms /mwo-batdis, and 2 sngle-faruly fowsbedroom ‘tao-bach ume Teojecred
mentlly renes range rom 5400 to $600 for two-bedroom umts, $450 to 5700 for three-
bedroom units and $000 to 2300 for the four-hedroom unic Residents wnll pay no mors
than 34 pereont of ther adieted gross income tor reneand withues 3 nomirmuim of one uni
will e madde arressthle Fer re s wdlh |1.1{-}':1HI:-,' ehimalalitie s, aned swe ol e mace

51:'.'!'_":_‘:*-»:*]']'3]1_" ﬂ'lt' I"ILT'M‘.IH.'\ L\.jl}l ]11:_*:1r'lng LT ’L]IH]ILIIT‘J di\.ll‘r]]ilji_‘:-

The paoject 15 proposed under the BHDA T'roram char provides federal ad non-federal
asglstanice as ap Onanetngs for the develooment of affordable rental heomsmg tor low- and
moderate-ineome famlies and petsons =tk speaal needs. Tn additfon ro RIIDA Program
Hranomg t]_l]i‘o‘t{‘d., fnd: hase also been sccured rrom the U = Dicpartment ot TTonamg
and Urhan Toevelequment TIHTY bor elevelopment oof the progec. T adedinen, CPTT reeetves
tineing troan the 13 5 Trepariment of YVeterans s for wn 2y of sigper! secviecs Hhal
inclodes vent sabsidics. "L projeel 35 salycer 1o RODSY Progran soquircinons, applicable
SEOLVICL Dlonang™ qrandinds, and ervironmenra] veview 1ud federa] fund  release
requirements. Esnmated sources 2nd uses of lunds tor the peoject ace as follows:

Sources: Llses:

ETLTY Cirant b REYNLLL Medevclopment, S 10000
Chume e guily 145 .00 re o n S, UL
R ianeds RUJALLL Sodl rowln (I RIL
Teatal § 703,900 Taral £ 705,900

Derbotrrance msasures assnctated anth the project are a3 folloss:

| Trevelegs ~ix nnii oot atfeodahle tenial hovieang fon hoameless and lems ienme fanmhes

wsath yearly imeaimes aob teocsreed Bl paereend ot e Mwstio area’s RIT

1 Provodds A minimim o cne untl aecessible to0 persons with mabaling disahilines, aned
o unil for peraofid with heartoes or ishon dizadulues.
3. Diewelep all six urdls b accordanee wads 5 BLART. Houang ™ slanedards

CPH is a non-profit S01(ck3) organization certificd by the City  as a Community
Housing Development Organization (CHDO). CPH was cstablished in 199 to provide
transitional and affordable housing and services to low-income familics and individuals
who are cither homeless or at risk of being homeless. Since 199, CPH has proviced
more than 5440 individuals and familics with case management scrvices. life skills



training. single parent training and referral. education and employment training and
reterral. and legal and health care services.

The requesied funding = oavatlihle in Praca] Year 200552008 dustin | lousing Pirinee
Corporaton’s badiel alloe wions, and he request 4 comsisicun wil the Cus s corrennly
approved Consobdared Plan and AHIC s etrate)v to provide assistance durougsh belors:
mxker-rate nanang for the development of atfordable rental honsmg bor low- and
miadde rare 16 sure hemeelsaalels aned [T ] speenal nee els



